
Stockholders
Round The Globe
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The stock of the Corpora-
tion is listed on the New York
Stock Exchange and is owned
by more than 39,000 persons
throughout the free world.
Subsidiary banks are separate-
ly chartered—eight State and
three National banks — and
approximately 90% of the
stock of each is owned by the
parent company. Each of the
banks has branch offices,
ranging from five of 62. There
are cover 7,000 officers and
employees.

The parent corporation has
three basic functions: (1) to
assist the 11 banks in main-
taining efficient management
and obtain lpcal directors; (2)
to supply capital as needed for
their growth; (3) to see that
all helpful services deriving
from common ownership are
available to the banks.

Services
The first two functions are

self-explanatory, but the last
requires further description.
Specifically, the services sup-
plied by Marine Midland to
the banks in its system are
those where, by combining ex-
pense, a better, more complete
service can be had at a lower
cost to each bank than even
the largest of them could sup-
port alone.

These services include an
Investment Research Depart-
ment for investment manage-
ment accounts, helping con-
sumer credit and personal
loans; an Industrial Develop-
ment to help banks build their
areas; a Bankers' Blanket
Bond which permits each bank
to acquire greater coverage
than it could afford individu-
ally; a Building Advisory
Service based on system-wide
experience; a Pension Trust
Solicitation Service; uniform
plans for retirement benefits,
group life insurance, health
care insurance, profit-sharing,
employee stock purchase, and
a stock option plan; a Public
Relations and Advertising De-
partment, and the services of
a nationally prominent con-
sulting economist.

Group Action
The Corporation has also

Vacation Bible
School Slated

by Mrs. Earl Conklin
DA2-8913

Madrid — The Protestant
churches of Madrid plan to
hold Vacation Bible School for
children four years of age
(starting school this fall)
through junior high school
age. The dates are Aug. 16-20
and Aug. 23-27 from 9 until
10 a.m. five days a week,

Classwork will be Bible
study, craftwork, singing and
recreation. For further details,
call Rev. William Masters at
DA2-4475, Lodine Stiles at
DA2-5577, or Phyllis McCall
at DA2-8939. Mrs. Stiles and
Mrs. cMCall are church school
superintendents of the Meth-
odist and Congr e g a t i o n a I "
Churches respectively.

* • •

Mrs. Orson Ober visited her
sister Mrs. Ernest Congdon in
the Community Hospital in
Syracuse on Wednesday.

Floyd Beswick left Ogdens-
burg by plane on Monday for
California where he will visit

created committees and sub-
committees consisting of cor-
porate and bank operating of-
ficers who meet regularly to
work out improvements in cur-
rent practices and standards.
Areas covered by the com-
mittee run the entire gamut
of banking. Marine Midland
Corporation also functions as
a catalyst for group action
among the subsidiary banks.

The large Marine Midland
banks in Buffalo, N. Y., have
Transit Departments which,
combined with a state-wide
truck run of more than 2,000
miles a day, give the fastest
check collection service in New
York State.

Nearly all of the banks are
now linked by private wire
which facilitates rapid inter-
communication for three re-
gional computer centers which
serve the banks and are oper-
ated by them rather than the
Holding Company.

'There are many other ad-
vantages to the group system,
for banks within the system *
are able to work together to
improve service to their com-
munities through self-help and
mutual assistance, and by up-
grading operating techniques,
reducing costs and developing
trained personnel.

M-M Trust Department
Notes Steady Growth
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Smoke Danger
Is Top Killer

Residential fires plagued
the nation during the first
quarter of 1965, causing an
unusually high number of
deaths and injuries.

Smoke inhalation was the
No. 1 killer, according to the
International Association of
Fire Chiefs.

A study of newspaper re-
ports on 471 residential fires
across the nation revealed 384
deaths and 420 injuries, most
of which were caused by
smoke inhalation. This com-
pares with only six deaths and
176 injuries in 66 residential
fires during the same period
of 1964.

A total of 250 of the in-
juries in this year's first quar-
ter residential fire study were
to firefighters, and 202 of
these were caused by smoke
inhalation. Twenty-nine of
the firefighters injured by
smoke inhalation required
hospitalization.

The remaining 139 commer-
cial and industrial fires sur-
veyed showed 32 deaths and
377 injuries, including 243 in-
juries to firemen — 184 of
which were caused by smoke
inhalation.

The IAFC sponsors this
continuing , study to alert
municipal officials and others
in the fire service to dangers
of smoke inhalation and the
need for more personal pro-
tective equipment, particular-
ly respiratory protection, for
firemen.

relatives.
A large crowd attended the

fifth annual barbecue and
horse show sponsored by the
Madrid Rescue Squad on Sun-
day, June 20 at the Alfred
Pryce farm. Several fire de-
partments from nearby areas
also took part in the parade.

Steady progress has been
achieved by the Trust Depart-
ment in performing an exten-
sive range of services for cus-
tomers of our bank. Indicative
of this progress is the fact
that total assets under admin-
Istratkn have increased 35%
over the past five years and
152% over the preceding 10
year. Gross department in-
come reached an all time high.
It has increased 58% in the
past five years and 168% in
the preceding 10 years.

Income from investment
management services increas-
ed in 1964. This resulted from
a steady growth in the number
of new accounts. We were
successful in developing new
business in practically every
catagory. This included indi-
viduals, corporations, charit-
able and educational institu-
tions, and others with sub

Contractors
For New Bank
The new Potsdam Office o

the Marine Midland Bank oi
Elm Street will be a total el
ectric building. All the powe
needs of Potsdam's newes
bank including the cooling am
heating will be supplied bi
electricity from Niagara Mo
hawk.

The prime contractors in
eluded Perfetto & Whalei
Construction Corp. of Gouver
neur, general contractors, am
Shelly Electric, Inc. of Pots
dam.

The sub contractors or sup
pliers of the new building in
eluded: Credle Equipmen-
Potsdam Corp., Putnam-Haw-
ley Equipment Corp., Pots
dam; Resco Equipment & Sup-
ply Corp., Watertown; Wm
F. Anderson, Inc., Potsdam
Bicknell Bros., Inc., Potsdam
Keeners Esso Service Station
Potsdam; H. L. Jebo, Plumber
Potsdam; Potsdam Feed &
Coal Co., Inc., Potsdam;

Also, M. J, Eeagan Co.,
Norwood, Potsdam Welding &
Machine Co., Inc., Potsdam
Seaway Building Supply Corp.
Norwood; Aubrey W. Justa-
son, Black Top, Norfolk; Har-
ry G. Adner, Equipment, Nor-
wood; Peter Fiacco, Bulldozer
Norwood; E. E. & G. C. Greer
Saw Mill, Sanfprdville; Rib
Equipment Corp., Gouverneur:
Eastern Fuel Service, Inc.
LP Gas, Potsdam; A. Mason &
Sons, Inc., Millwrights, Peru
and Richards Saw Mill, Win-
throp.

The firm of Montgomery
and Moran, Washington Stree'
Watertown, with Horace
Montgomery and J. Michael
Moran, designed the new bank
building. These architects also
designed the main office and
the Seaway office in Water-
town, the offices in Saranai
and Massena, and other banks
in Watertown, as well as Trin-
ity Parish House, Watertown.
Their own building, in con-
junction with their law firm,
is designed by Montgomery
and Moran also.

OIL STILL
THE

MODERN
BARGAIN

From

Eastern Fuel
Service, Inc.

MAPLE STREET 267-9477 POTSDAM, N.Y.

It's CLEAN SAFE
ECONOMICAL With LOCAL
Service WHEN You Want It.

stan*isl funds requiring in-
vestment supervision and
management.

More and more, individuals
and investment committees
appear to be aware of the ad-
vantages of professional in-
vestment management com-
bined with custodian and
record-keeping functions.

Estates
The department administers

decedent and guardianship
estates, testamentary and liv-
ing trusts. It also serves as
financial secretary and cus-
todian of securities. Estate an-
alysis and planning has be-
come an increasingly import-
ant function performed for in-
dividuals and brings us into
close working relationships
with their attorneys, life
underwriters and accountants.
New will appointments for
the year reached an all time
high, reflecting the continued

public acceptance of our ef-
forts in this field.

The Trust Department pro-
vides various services to cor-
porations, including the man-
agement of pension and profit
sharing trusts. We are grati-
fied by the fact that a grow-
ing number of employers
have selected our bank to ad-
minister their pension and
profit sharing funds for them.

In the latter part of the
year our bank established a
retirement plan for self-
employed persons. This new
trust arrangement will per-
mit pnysieians, lawyers, den-

K ^ :
viduals to obtain tax advant- c<Ju'I'I)ed houn«e m t h e « « ° f t h« »<w Ms-
ages similar to those presently r m e M l d l a n d Branch Bank in Potsdam opens
a--ailable to corporations. It is o n t o a P a t i o w i t h terraced plantings, and thus
typical of one of the many to the parking area. The Lounge, which has
ways that Marine Midland
banks effectively meets the
needs of its customers.

a small kitchenette and restrooms, will be
available for use by small groups in the com-
munity, on a first-ask first-served basis, ac-
cording to Bank Manager Joe Romola.

"YOUR COUNTY BANK"
EXTENDS BEST WISHES

AND

SINCERELY CONGRATULATES

MARINE MIDLAND TRUST COMPANY
OF NORTHERN NEW YORK

On Their Building Program

And Lovely New Bank Building

In Potsdam

The St. Lawrence County
National Bank

6 4 - 7 0 MARKET STREET POTSDAM, NEW YORK

ALSO OFFICES IN CANTON, HEUVELTON, MADRID

NORWOOD AND OGDENSBURG


